To Have anp 7o Hoto, all and eingular the said property unto the Mortgages, its successors and asslgns forever.

barninal 1 Hanlut;

Tho Mortgagor covenanta that he is Inwfully seized of the p ibed in feo simplo
(or such other catato, if any, as s stated herelnbefore), that he has goud right and lawful authority to sell, convey,
or encumber the same, and that the premisea aro freo and clesr of all liens and encumbrances whatsoever except a8
horeln otherwiso reoited, The Mortgagor further covenants te warrant and forover defend all and singular the
promisos a8 herein conveyed, unto the Mortgages forover, from and against tho Mortgagor and all persons whomsoover
lawfully claiming the samo or auy part thercof,

The Martgagor covensts and agrees as followa:

1. Ho will promptly psy tho principal of and interest on the Indebtedness evidenced by tho sald note, at the
timo and in tho manner thereln provided, Privilege 1s reserved to propsy ab any time, without premium or fec, the
entire indebtedness or any part thereof not loss than the amount of one {nstallment Y HEEANHATKKIGUKN XSLB000,

sodotmonciotex. and in accordance with the Amortization Schedule,

2, Together with, and in addition to, the monthly paymenta of principal and interest payable under tho terms

" of the noto secured heroby, he will pay to tho Mortgagee ns trusteo (under the {erims of this trust ng herchunfter
stuted) on tho first duy of ench month until the suid noto is fully paid:

(a) A sum equal to the ground rents, if sny, next due, plus the premiums that will noxt become due and payable
on polloles of fire and other hazard insurance covering the mortgaged property, plus taxes and asscssments
noxt due on the mortgaged property (sll ss estimated by tho Mortgageo, aud of whish tho Mortgagor s
notified) less all sums already pald therefor divided by tho number of months to clapse before one month
prior to the date when such ground rents, bremiums, taxca and assesamonts will become delinguent, such
sums to be held by Mortgagee in trust to pay aald ground rents, premiuns, taxes and speolal ssacssments.

(b) Tho nggregate of tho amounta payable pursuant to subparagraph {s) and those payable on the note geoured
hereby, shall be paid in & single payment each month, to bo applied to the following items in the order
stated: :

(1) taxes, speclal asseasments, fire and othor hazard insuranco premiums;
() Intarest on tho noto secured horeby; and
(11} amortization of the principal of sald note.

_ Any. definiency In the amount of such aggregat monthly poyment, shall, unloss made good by the
Mortgagor prior to tho dus dato of the noxt such payment, consilute an event of default under this .
mortgage. At Mortgagoo's option, Mortgegor will pay & “Iato charge” ot oxceeding four per
contum (4%) of any instaliment when paid more than fifteen (16) daya after the duo date theroof,
to cover the extra expenso involved in handling delinquont psymonts, but such “late charge” shall
not bo payable out of the proceeds of any sale made to satiefy the indebtednoss secured horeby,
unless such proceeds are sufficient to discharge the entire indebtodnoss and all proper costs and
expenses socured thereby, : .

3. Tf tho total of the puyments made by the Mortgagor uider (a) of paragraph 2 procoding shall excoed the -
amonnt of pryments actunlly made by the Mortgages ns trustao for taxes or s or insuraneo promiums,
s tho cnse may be, stich excess shall bo eredited on subsequent payments lo be mnnde by the Mortgagor for such
iLeia or, st the option of Mortgageo as trustoe, inny bo rofunded to the Mortgagor. 1f, hiowover, such menthly
piyments shall not bo sufficient to pay such items whon the samo shall becomo dus and payable, thon the
Mortgagor shall pay to U5 Mortgagee as trusteo any amount necessary to make up the deficiency. Such

- payment will bo mado within thirty (30) dnys after written notice from the Mortgages stating the amount of the
doficiency, which netico may be given by mail. 1f at any timo the Mortgagor shall tendor to the Mortgagee, in
accordgnco with $he provisions of the noto secured hereby, full payment of the entirs indebtedness roprosénted
thereby, the Morlgnge as Lrusteo shall, in computing the amount of such indebtodness, crodit to the necount
of the Mortgagor any eredit balanco romgining under the provisions of () of paragraph 2 hereof, If thero
shall be a défault under any of the provisions of this mortgnge resulting in-a publio sale of the premises covered
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